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` 
MINUTES OF WOODRIDGE POLICE PENSION BOARD 

 
MEETING  –  Wednesday April 15, 2020 – Zoom Meeting/Live-Streamed 

 

 
 
 

CALL MEETING TO ORDER 
 
Meeting was called to order at 6:30 p.m. 
  
 
ROLL CALL 

  
 Present:  Trustees Bodnar, Malayter, Holman, Krawczyk, Calvello 
   
 Also Present:    Brian LaBardi, attorney; Bob Thompson and Patrick Swaney, Fifth Third Bank;  
     Nadine Alletto, Treasurer/staff liaison 
 
 

Guests: Trevor Bosack 
                      
PUBLIC COMMENT 
Treasurer Alletto advised the Board that she had no received any public comment via emails or 
phone calls prior to the meeting.  An opportunity to email public comment during the meeting 
was offered.  No comment received.  
 
 
APPROVAL OF MINUTES FOR JANUARY 15, 2020 
Motion made by Trustee Malayter, seconded by Trustee Calvello to approve the minutes for the 
January 15, 2020 meeting.  Motion carried by unanimous voice vote. 

  
 

APPROVAL OF QUARTERLY TREASURER'S REPORT – MARCH 31, 2020 
 Treasurer Alletto reviewed the quarterly Treasurers Report with the Board. 

 
Motion made by Trustee Malayter to approve the quarterly Treasurer’s Report dated March 31, 
2020, seconded by Trustee Calvello. Motion carried by roll call. 

  
 AYES: Bodnar, Malayter, Holman, Calvello, Krawczyk  
 NAYS: None 

Motion was approved.  
 
 
APPROVAL OF ANNUAL TREASURER'S REPORT – DECEMBER 31, 2019 

 Treasurer Alletto reviewed the annual Treasurers Report with the Board. 
 
Motion made by Trustee Krawczyk to approve the annual Treasurer’s Report dated  
December 31, 2019, seconded by Trustee Holman. Motion carried by roll call. 

  
 AYES: Bodnar, Malayter, Holman, Calvello, Krawczyk  
 NAYS: None 

Motion was approved.  
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RECORDS RETENTION AND DESTRUCTION 
The Board discussed the need for records retention and destruction at their January meeting.  
They asked Lauterbach and Amen to quote their services.  Following a review of the police 
pension files, services were quoted at $75.00 an hour in an amount not to exceed $2,000.  The 
pension fund would not be billed until after the work has been performed and if it was acceptable 
to the Board, they would put together a formal letter for approval in July. The Board directed 
Treasurer Alletto to move forward and request a formal engagement letter. 
 
 
DISCUSSION – FIFTH THIRD PERFORMANCE UPDATE 
Patrick Swaney from Fifth Third presented the quarterly financial report. Mr. Swaney stated that 
March was a very tough month and the market did eventually bottom in the latter half of the 
month, but for the last couple of weeks there were a lot of red and a lot of aggressive sell offs.  
 
Mr. Swaney said the good news is there has been very swift action in both the monetary and 
fiscal standpoint.  He said on the monetary side the Federal Reserve’s emergency cut took rates 
down to zero, so borrowing costs are very low, credit is very cheap.  He went on to say the Fed 
has stepped in and have been substantially buying securities in the open market or what we refer 
to as quantitative easing. Mr. Swaney said that they have seen trading efficiency improve 
significantly and the bid as spread on treasuries have increased significantly, which is good news. 
 
Mr. Swaney said that the big concern right now is the duration and the intensity of of the 
shutdown of businesses and the economy due to the Coronavirus. 
 
Trustee Calvello asked how much capital has Fifth Third deployed for us.  Mr. Swaney responded 
it was right around $235,000. Trustee Calvello asked how he deployed it. Mr. Swaney replied 
systematically through pretty much all of the portfolio on the equity side and just mutual funds.  
Trustee Calvello asked if he saw any opportunity in the fixed income portfolio. Mr. Swaney 
replied that since our equity rate dropped below the target Fifth Third was buying equities.  
 
Trustee Calvello asked if he could comment on the duration of the portfolio in regards to the 
fixed income. Mr. Swaney advised it was on page 14 and he said our duration is right at three 
years. Mr. Thompson directed the Board look at the portfolio page 8 of 24, which shows the 
overall allocation with the dollars. As of March 31st, the fund was at $34,175,535.83. He said on 
the next page 9 of 24, right at the bottom of the page you can add the ending accrued income.  
 
Trustee Calvello asked if there was any way they update the Mutual Fund Analysis report he has 
received in the past. Mr. Swaney told him he would be happy to do so. 
Brian LaBardi asked Mr. Thompson if he wanted to say anything about the sustainable investing 
information they had sent out. Mr. Thompson said he had emailed Mr. LaBardi earlier and gave 
him an updated IPF, which incorporates the language that we need to put into the investment 
policy statement.  He said effectively it says that we are doing all the right things under what we 
would call ESG, when we do our investing.   
 
Mr. LaBardi told the Board that this was something that is in their newsletter, some new 
legislation that was passed that as Bob said requires a amending the investment policy statements, 
but he said he does not think it will fundamentally change the way you are investing. He went on 
to say that his suggestion was the Board put this on the July agenda and then asked Bob if he 
would shoot it out to the Board for July.  Mr. Thompson said he would do that. 
 



Village of Woodridge 
Police Pension Board Minutes 
April 15, 2020 
- 3 -  

Motion made by Trustee Malayter to approve financial performance update, seconded by Trustee 
Holman.  Motion carried by unanimous voice vote. 
 
 

APPROVAL OF INVOICES    
 

Vendor Description Amount 
Village of Woodridge Life Letters Postage $171.00 
Reimer & Dobrovolny, PC April Quarterly Retainer 750.00 
 Total $863.50 

 
Motion made by Trustee Calvello to approve the two invoices, seconded by Trustee Krawczyk. 
Motion carried by roll call. 

  
 AYES: Bodnar, Malayter, Holman, Calvello, Krawczyk  
 NAYS: None 

Motion was approved.  
 

PENSION TRANSFER REQUEST – ERIC GUTIERREZ 
Treasurer Alletto advised the Board that this was a former officer who had sent a letter from his 
new place of employment requesting a transfer/calculation of his fund.  He has since rescinded 
his request. There is nothing further on this at this time. 

 
ELECTION OF ACTIVE/RETIRED/DISABLE TRUSTEES 
President Bodnar asked if there was any responses from the retired trustees in regards to the 
retired position.  Treasurer Alletto advised there had been inquiries, but no one interested in 
running. President Bodnar advised the Board that he did not have anyone interested in running 
for the active trustee positions. Mr. LaBardi advised the Board to send out formal nominations.   
Treasurer Alletto asked for clarification.  Mr. LaBardi said the statute requires you to hold an 
election the third Monday in April and the only statutory requirement is that it be held under 
the Australian ballet system, which means secret ballot. He said with the retirees you will need 
to do that by mail.  He said for the active members you would need to post something at the 
station.   

   
RFP FOR INVESTMENT MANAGEMENT SERVICES 
The Pension Board discussed the possibility of issuing an RFP for investment management 
services. 

 
President Bodnar made a motion to allow the Board to issue an RFP for Investment 
Management Services. Motion seconded by Trustee Calvello. Motion carried by unanimous 
voice vote. 
 
LEGAL & LEGISLATIVE UPDATES  
Brian LaBardi advised that a copy of the newsletter was sent to the Board last week.  Mr. LaBardi 
said that from a consolidation standpoint since you last met, both the Police and Fire Board have 
been seated and have held many meetings, but no other direction, such as transferring of funds, 
has been given at this time.  
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CONFIRMATION OF NEXT BOARD MEETING 
President Bodnar advised that the next Board Meeting was July 15, 2020. 

 
ADJOURNMENT 
Motion to adjourn made by President Calvello, seconded by Trustee Malayter. Motion carried 
by unanimous voice vote. Meeting adjourned at 7:33 pm. 

 
 
 
Minutes transcribed by:  
Tina M. Nakutis 
Administrative Assistant 
Department of Finance 
May 2020 
 

POLICE PENSION FUND 
BOARD OF TRUSTEES 

 
The minutes of April 15, 2020 meeting were approved this 15th day of  July 2020. 
 
 
______________________ 
William Bodnar 
 
 
_____________________ 
Fred Malayter 
 
 
_____________________ 
Jeanene Holman 
 
 
_____________________ 
Chris Krawczyk 
 
 
______________________ 
Angelo Calvello 


